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Avantium Half Year 2025 Results:  

Avantium Reaches Important Flagship Plant and Funding 

Milestones 

___________________________________________________________________________ 
AMSTERDAM, 4 September 2025, 08:00 hrs CEST - Avantium N.V. (Euronext Amsterdam and Brussels: AVTX), a leading 

company in renewable and circular polymer materials, today reports its 2025 half year results. 

Key Business Highlights: 

• Start-up of the FDCA Flagship Plant is progressing, with the largest unit and supporting systems now operational 
and remaining units entering sequential start-up 

• Sales under the offtake agreements now expected to commence in the first quarter of 2026 
• Strong commercial momentum for FDCA and PEF continues in the first half of 2025: 

▪ 20 offtake agreements secured to date related to the FDCA Flagship Plant  
▪ 7 capacity reservations secured to date related to future license plant production  

• Avantium achieved key regulatory endorsements, with RecyClass confirming PET/PEF bottle compatibility with PET 
recycling, EPBP extending its PEF recyclability endorsement, and Japan adding FDCA to its Positive List for food-
contact materials 

 
Key Financing Developments: 

• Avantium has made significant progress in establishing a comprehensive financing package: 
◦ Avantium secured €10 million debt financing in June 2025 from the Province of Groningen and the 

syndicate of senior lenders 
◦ The Company secured €10 million in senior debt financing from Invest-NL on 25 July 2025, which is 

expected to be repaid through the proceeds from the proposed equity raise 
◦ Avantium agreed with lenders to amend several terms and conditions of the existing Debt Financing 

Facilities, including extension of the debt maturity date to 30 June 2028 and reduction of interest rates, 
with a significant part of the cash interest converted to payment-in-kind, subject to a successful equity 
raise, and further reductions subject to other milestones the Company expects to achieve 

◦ Avantium today announces the launch of a capital increase by means of a fully committed and 
underwritten rights offering, for a gross amount of €65 million 

◦ The State of the Netherlands, represented by the Ministry of Climate Policy and Green Growth, has 
committed to act as one of the underwriters for the equity raise 

 
In Euro x 1,000 30 June 2025 30 June 2024 

 

 Revenues 6,688 8,960  

 Other income from government grants 2,049 2,337  

 Net operating expenses (27,221) (27,574)  

 EBITDA (18,484) (16,277)  
     
 Depreciation, amortisation and impairment charge (2,030) (2,520)  

 Finance income / (costs) - net 2,417 361  

 Fair value measurement - Warrants 7,026 3,668  
     
 Loss for the financial year (11,071) (14,768)  

     

 Net cash outflow from operating activities (17,619) (27,017)  

 Net cash outflow from investing activities (5,997) (26,009)  

 Net cash inflow from financing activities 11,761 59,600  

 Net cash flow (11,856) 6,573  

 Cash position 12,042 41,789  
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Tom van Aken, Chief Executive Officer of Avantium: "We have achieved a successful start-up of the sugar dehydration unit, 

the largest and most critical part of our FDCA Flagship Plant, and this marks a key technical achievement in the phased 

commissioning and start-up of the FDCA Flagship Plant. This unit converts plant sugars into MMF, a key intermediate in the 

FDCA production process, and we are proud to say MMF is now being produced successfully. With our utility systems already 

operational, we’re now moving ahead with commissioning and starting up the oxidation and purification units. Sales under 

the offtake agreements are now expected to commence in the first quarter of 2026. 
 

We’re seeing strong commercial traction, having secured 20 offtake agreements and 7 capacity reservations to date. This 

momentum is further strengthened by key regulatory approvals and strong financial support. In recent months, Avantium 

has secured €20 million in new financing from the Province of Groningen, Invest-NL, and a consortium of lenders, of which 

€10 million is intended to be repaid from proceeds of the equity raise which we launch today. We also reached an agreement 

with our lenders to amend the terms of our existing Debt Financing Facilities, resulting in substantially improved conditions 

that support long-term cash preservation through lower cash interest rates and reduced repayment obligations. Today, we 

are launching a fully committed and underwritten €65 million equity raise, with €12.25 million in cornerstone investments 

and pre-commitments already secured. We are especially grateful for the support of the Dutch State, represented by the 

Ministry of Climate Policy and Green Growth, which underscores the relevance of our innovation in helping to tackle the 

pressing societal challenges posed by plastic production and waste. 

 

This broad-based support from public and private partners demonstrates the confidence in our FDCA/PEF technology and 

will help bring PEF to market, making it a commercial reality and putting it into the hands of consumers in the near future.” 

 

Outlook 

As Avantium continues to transition from a company focused on technology development to an  operational company, the 

focus is on the start-up of the FDCA Flagship Plant and to consequently enter the operational and commercial stage. During 

this transition, Avantium will continue to depend on external sources of funding that are  fundamental for the Company’s 

ability to continue as a going concern.  

 

Fundamental to Avantium’s continuity are:  

• The successful start-up and ramp-up of the FDCA Flagship Plant and achieving the Commercial Operations Date 

• The achievement of FDCA Flagship Plant product sales income and milestone payments from license agreements 

the Company expects to be able to enter into 

• Refinancing or extension of the maturity date of the Debt Financing Facilities (plus accrued and  capitalized interest) 

before March 31, 2026 and the Fonds Nieuwe Doen Loan before February 22,  2026, which dates will be extended 

until June 30, 2028 once the Company has successfully completed the €65 million equity raise 

• Securing funding through the equity raise, government contributions and divestment of non-core  activities to 

finance, amongst others, the start-up and ramp-up of the FDCA Flagship Plant, to support ongoing operations at 

Avantium Renewable Polymers, and to fund corporate and technology development activities, and 

• The successful implementation of a restructuring and cost savings program, as part of its efforts to strengthen its 

financial position and extend its working capital runway 

 

Commissioning and start-up activities at the FDCA Flagship Plant will continue during the second half of 2025. Commercial 

sales under the offtake agreements is expected to start in the first quarter of 2026. Once commercial production of FDCA 

begins, Avantium will ramp up throughput and anticipates reaching full capacity (5 kilotonnes per year) within approximately 

24 months after the start of commercial operations.  

 

Avantium and Worley are in the final stages of the close-out process for the engineering and construction phase of the FDCA 

Flagship Plant. 
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Avantium Renewable Polymers continues to pursue offtake agreements and capacity reservation opportunities for FDCA and 

PEF. Furthermore, Avantium Renewable Polymers is actively engaged in ongoing discussions with partners to explore licensing 

opportunities and develop projects to produce FDCA and PEF on an industrial scale across the globe. Avantium has identified 

70 potential licensing opportunities, 21 of which are short-term prospects. Avantium is currently in active discussions with 

10 potential licensees.   

Avantium continues to pursue additional funding options, including equity investments from (quasi-)government institutions 

and grants. Avantium is today  launching a €65 million equity raise through a fully committed and underwritten rights offering. 

The proceeds are expected to satisfy the conditions of the comprehensive financing package and ensure that Avantium 

remains adequately funded until it reaches EBITDA break-even, which is forecast in 2027. Avantium expects to receive further 

funding of €20 million from a government-related investment initiative, which can be made by means of a subsidy, grant, 

(convertible) subordinated loan, or private placement. This funding is subject to the successful completion of the equity raise, 

the Company's increased future commitment to the Groningen region and the requisite governmental procedures and 

approvals. The Company anticipates that the funding will be received in November 2025. The BioPlastics Investment 

Groningen (BPIG) consortium, a minority shareholder of Avantium Renewable Polymers, has committed to provide a €2.5 

million subordinated shareholder loan, subject to the successful completion of the equity raise. Avantium expects the funds 

to be available shortly after the equity raise closes in September 2025. The Company furthermore remains in ongoing 

discussions with national and EU public authorities regarding potential grants. More information about this comprehensive 

funding package can be found on page 4.  

 

In parallel with its funding initiatives, Avantium has launched a strategic review of its R&D Solutions business and the Volta 

Technology platform. The Company is in advanced discussions with several third-party investors and industry partners. This 

may lead to divestment of assets and/or forming partnerships with strategic or financial investors. The review aligns with 

Avantium’s sharp focus on the commercialization and licensing of its FDCA and PEF technology. In addition, Avantium is 

actively pursuing strategic options for its Ray Technology™, including the potential sale of the technology (IP) and other 

related assets.  

 

Avantium plans to implement a reorganization starting 1 October 2025. This is expected to result in a net reduction of around 

40 full-time roles (FTEs), mainly in research and development and overhead activities. Once fully in place, it is estimated that 

this will deliver annual savings of approximately €4.0 million from January 2026 onwards, with one-off restructuring costs of 

about €1 million in 2025. This reorganization primarily reflects Avantium’s transition from a research-driven organization to 

an operational and commercial-stage company. The anticipated reductions are not expected to hinder the Company’s future 

plans for its commercial and licensing activities. 

_________________________________________________________________________ 

Financial performance  

Income Statement 

Total first half revenues for 2025 decreased to €6.7 million (HY 2024: €9.0 million), largely attributable to Avantium 

Renewable Polymers as the revenue recognition relating to Origin Materials being paused as of July 2024.   

 

"Other income" decreased by 12% to €2.0 million (HY 2024: €2.3 million) and was primarily related to grant recognition in 

Avantium Renewable  Polymers. 

 

Net operating expenses amounted to €27.2 million in the first half of 2025 (HY 2024: €27.6 million).  

 

EBITDA loss for the first half of 2025 was €18.5 million (HY 2024: €16.3 million). 

 

Net finance income / (costs) amounted to €2.4 million (HY 2024: €0.4 million). The increase primarily reflects €2.5 million in 

general borrowing costs incurred on the construction of the FDCA Flagship Plant in 2024. These costs were initially recognized 
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as finance costs in the Statement of Profit or Loss, but should have been capitalized as borrowing cost. In 2025, the borrowing 

costs have been correctly capitalized, resulting in a higher net finance income. 

 

Avantium’s net loss for the half year of 2025 decreased to €11.1 million (HY 2024: €14.8 million) mainly due to the borrowing 

cost relating to 2024 being capitalized in 2025 and the fair value remeasurement relating to the warrants being higher. 

 

Balance Sheet and Financial Position 

The balance sheet as of 30 June 2025 increased to €299.5 million (31 December 2024: €288.6 million), with net equity of 

€83.7 million.  

 

Avantium’s cash position (including restricted cash) was €12.0 million as at 30 June 2025. The opening cash balance as at 31 

December 2024 was €23.9 million. During 2025, Avantium's cash position decreased primarily due operating activities 

amounting to €17.6 million, €6.0 million CAPEX, interest paid on borrowings amounting to €3.5 million and lease payments 

of €1.3 million. The cash outflow was partly funded by the drawdown of €9.9 million under the subordinated loan provided 

by the Province of Groningen,  a €6.0 million drawdown under the Debt Financing Increase, and €3.1 million in proceeds from 

a subordinated shareholder loan provided by Worley. 

 

 

  In Euro x 1,000,000 30 June 2025 30 June 2024   

 

Cash position at the beginning of the period 23.9 35.2 

 
     

  EBITDA (18.5) (16.3)   

  Lease payments (1.3) (1.2)   

  Working capital movement 0.1 (11.8)   

  Capital expenditures (6.0) (26.0)   

 Interest and commitment fees from borrowings (3.4) (3.6)  

  Other 0.6 1.0   

 Net proceeds from capital raise — 64.4  

 Proceeds from Borrowings 13.5 —  

 
Proceeds from Shareholders loan 3.1 —  

 

Net cashflow inflow/ (outflow) from operating, investing and financing 

activities 

(11.9) 6.6 

 

 
Cash position at the end of the period 12.0 41.8 

 
 

IAS34 Interim Financial Statements 

The full IAS34 Interim Financial Statements are available on the Avantium website: Interim Financial Statements HY2025  

Comprehensive Funding Package 

Over the last months Avantium has worked on securing a comprehensive long-term financing solution to allow the Company 

to complete the start-up of the FDCA Flagship Plant and to commence commercial production, sales and licensing. The 

comprehensive financing package consists of the following secured and to be secured elements: 

 

https://content.presspage.com/uploads/3009/b22dedb8-838b-462e-b133-f469fc17e164/20250904condensedconsolidatedinterimstatementfortheperiodended30june2025.pdf?10000
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In June 2025, Avantium secured €10 million in financing to address its short-term liquidity needs. This included (a) a €4 million 

second tranche from the €9.9 million subordinated loan provided by the Province of Groningen, and (b) a €6 million increase 

in Senior Debt from the consortium of lenders (Invest-NL, ABN AMRO, ING, ASN, and Rabobank). In connection with its Debt 

Financing Facilities, Avantium has previously granted the lenders (excluding ASN Bank) rights to subscribe for ordinary shares, 

convertible into ordinary shares with a 1:1 conversion ratio, for an exercise price equal to the nominal value per ordinary 

share (currently: €1.00). In May 2025, Avantium issued warrants to the lenders for a value of approximately €12 million, 

based on the 30-day volume-weighted average share price (VWAP) on 14 May 2025: €0.8776. 

 

In July 2025, Avantium secured €10 million in senior debt financing from Invest-NL, which is expected to be repaid through 

the proceeds from the equity raise that the Company launches today. 

 

On 12 August 2025, Avantium reached a conditional agreement with its Lenders (ABN AMRO, ASN, ING, Invest-NL, and 

Rabobank) to amend and extend its existing Senior Debt Financing Agreement, subject to a successful equity raise. Upon 

completion of the equity raise, Avantium will cancel the remaining €14.1 million debt commitment from its lenders in 

exchange for significantly improved financing terms. These new terms are designed to strengthen Avantium’s long-term 

financial position by reducing interest costs and easing repayment obligations. As part of the revised agreement, the maturity 

date of the loan will be extended to 30 June 2028, from the original date of 31 March 2026. Interest rates will be reduced, 

with a portion of the cash interest converted into payment-in-kind upon a successful equity raise, with further potential 

reductions subject to the achievement of other key milestones. In connection with the loan extension, Avantium will issue 

warrants connected to the extension of the loan maturity, with a value of approximately €2.5 million, with the warrant price 

calculated based on the 30-day VWAP of Avantium’s shares ending on 12 August 2025: €14.56. All outstanding warrants held 

by the Lenders (excluding ASN) will be subject to a lock-up period ending 180 days after the completion of the equity raise. 

 

Avantium and Fonds Nieuwe Doen (FND) have agreed that, contingent upon the successful completion of the equity raise 

and the consequent extension of the maturity date of the Debt Financing facility, the maturity date of the FND Loan will be 

extended from 22 February 2026 to 30 June 2028. The maturity of the loan between Avantium and the Province of Groningen 

is also extended to July 2028, from April 2027 previously. 

 

Avantium today announces the launch of a €65 million equity raise by means of a fully committed and underwritten rights 

offering, which is expected to meet the conditions related to the comprehensive financing package and aims to ensure that 

Avantium remains sufficiently financed until it reaches EBITDA break-even. In addition to its role as Underwriter, the Dutch 

State represented by the Ministry of Climate Policy and Green Growth has committed to subscribe for shares via a private 

placement, to the extent that its €15 million underwriting commitment is not fully utilized in connection with the equity 

raise. For any gross proceeds above €65 million, Avantium will have broad discretion over how to use such proceeds, but 

anticipates to use the additional net proceeds to further strengthen the financial profile of the Company, increasing its 

available working capital allowing covering of additional unexpected general corporate costs and to demonstrate its long-

term financial viability to the Company's stakeholders. 

Business Overview 

Avantium Renewable Polymers  

Avantium Renewable Polymers’ proprietary YXY® Technology enables the production of FDCA (furandicarboxylic acid), the 

key building block for PEF (polyethylene furanoate), a high-performance, plant-based and circular plastic material. 

  

 

  In Euro x 1,000 30-6-2025 30-6-2024   

  Revenues  76   3,005    

  Other Income  1,196   1,662    

  EBITDA  (11,485)  (7,831)   
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Avantium Renewable Polymers completed construction of its FDCA Flagship Plant at Chemie Park Delfzijl in October 2024, 

marking a key milestone in scaling its FDCA/PEF technology. The plant, designed to produce up to 5 kilotonnes of FDCA 

annually, has since entered phased commissioning and start-up. 

 

The sugar dehydration (SDH) unit of the FDCA Flagship Plant has been successfully started up. The SDH unit is the largest part 

of the plant and plays a crucial role by converting plant sugars into methoxymethyl furfural (MMF), an important intermediate 

in the FDCA production process. MMF is now successfully being produced in the SDH unit. The successful start-up of the SDH 

follows that of the FDCA Flagship Plant’s utility and auxiliary systems, such as the tank farm and steam systems, which were 

put into operation earlier this year. 

 

With the SDH unit now operational, the next steps include the finalization of commissioning and sequential start-up of the 

remaining units that handle oxidation and purification. Avantium has identified quality issues in the piping and certain 

electrical components. These will be repaired or replaced to ensure a safe and reliable start-up of the remaining units of the 

FDCA Flagship Plant, which is now expected to be completed in January 2026. A few tonnes of the MMF currently produced 

at the FDCA Flagship Plant will be processed into FDCA at Avantium’s pilot plant in Geleen to assess product quality and 

provide samples to customers.  

 

The FDCA produced at the FDCA Flagship Plant will be polymerized by tolling partner Selenis, using biobased mono-ethylene 

glycol (MEG), to create PEF. Following performance testing and regulatory validation for food contact applications, Avantium 

expects to begin commercial sales under existing offtake agreements in the first quarter of 2026. Avantium aims to reach full 

production capacity within 24 months from the moment the first commercial volumes of FDCA are produced. 

 

Avantium Renewable Polymers has experienced strong commercial momentum in the first half of 2025, further advancing 

the market adoption of its plant-based polymer PEF, branded as releaf®. The Company has now secured a total of 20 offtake 

agreements, representing a combined contract value of well above €100 million. Recent offtake agreements include the 

partnerships with The Bottle Collective to launch innovative fiber-based bottles, and with Hoogesteger for PEF bottles for 

fresh juice applications, which will become available at Albert Heijn, the largest supermarket chain in the Netherlands, once 

Avantium’s FDCA Flagship Plant is operational. In addition, an offtake agreement as part of a joint research and development 

agreement was signed with Amcor Rigid Packaging USA for the use of PEF in rigid containers for various products, including 

food, beverage, pharmaceutical, medical, home, and personal care. In July 2025, Avantium signed an offtake agreement with 

PLIXXENT, a leading producer of polyurethane systems. Under the agreement, PLIXXENT will purchase FDCA for use in foam 

applications for insulation materials.  

 

Additionally, Avantium has expanded PEF’s application potential through a collaboration with a consortium of textile 

innovators to develop a PEF-based spacer fabric for Auping mattresses, further showcasing the versatility of this next-

generation material. 

 

Following Origin Materials’ strategic shift and resulting delays, Avantium has replaced its offtake agreement with Origin with 

an umbrella sales and purchase agreement for PEF and FDCA, establishing a call-off mechanism for sales volumes over the 

next three years, with an option to extend for an additional two years. The existing technology license agreement with Origin 

Materials remains in effect and unchanged. Avantium and Toyobo are currently in discussions to replace their original offtake 

agreement with a new arrangement that better reflects their updated business goals. Both companies remain strongly 

committed to bringing FDCA and PEF to the Japanese market and are actively working to define a long-term partnership that 

aligns with their current priorities and future plans. 

 

The FDCA Flagship Plant is a cornerstone of Avantium’s YXY® Technology licensing strategy. It enables the Company to supply 

FDCA and PEF directly to customers, offer technology licenses to industrial partners, and support the development of large-

scale FDCA and PEF production facilities worldwide. To support future licensees, the Company is securing capacity reservation 

agreements for PEF from prospective industrial-scale plants. Over the past year, Avantium has made significant progress in 

demonstrating commercial demand for FDCA and PEF by signing multiple multi-year capacity reservation agreements. In the 

first half of 2025, new agreements were signed with Amcor Rigid Packaging, Hordijk, and BioVOX, alongside Helios Resins 

and three additional undisclosed partners in Japan and in the United States, bringing the total capacity reservations to seven. 
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Avantium aims to grow the total volume covered by capacity reservations to over 100 kilotonnes per annum by the end of 

Q4 2025.  

 

Avantium has partnered with EPC Engineering & Technologies GmbH to advance continuous PEF polyester production 

technology, targeting polymerization capacities exceeding 100 kilotonnes per annum. EPC will provide engineering services, 

plant construction, and key equipment, including solid-state polymerization systems, to support Avantium’s future licensees. 

This collaboration expands Avantium’s YXY® Technology license package to cover the full continuous PEF production process, 

including performance guarantees at industrial scale for greenfield, brownfield, and retrofit facilities. 

 

On 30 June 2025, the European PET Bottle Platform (EPBP) extended its interim endorsement of the recyclability of 

Avantium’s PEF for use in multilayer PET bottles within a designated test market. This endorsement, now valid through 30 

June 2027, confirms that bottles containing 10% PEF are compatible with the PET recycling stream. Avantium will continue 

to support EPBP with updated technical data as its FDCA Flagship Plant becomes fully operational. Also on 30 June 2025, 

RecyClass recognized Avantium’s PET/PEF multilayer bottle, containing 10% releaf® RP90N, as fully compatible with PET 

recycling. The RecyClass PET Technical Committee based its approval on lab tests by PTI-Europe and Plastics Forming 

Enterprises. Avantium’s PEF had already received APR Critical Guidance Recognition in 2023. Together, the EPBP extension, 

RecyClass validation, and APR recognition, provide brand owners with confidence to adopt PEF as a sustainable and circular 

alternative to conventional packaging solutions.  

 

As of 1 June 2025, Japan has fully implemented its Positive List system for food-contact plastics, officially approving FDCA as 

a permitted monomer. This means PEF, a plant-based plastic made from FDCA, is now authorized for food-contact 

applications in Japan. The approval builds on existing food-contact approvals in Europe and the U.S., marking a key step 

toward global adoption 

 

To broaden feedstock options for future licensees, Avantium continued trials with its Dawn Technology™ biorefinery platform. 
The Company has developed a patented process that uses hydrochloric acid to break down the cotton in polycotton textile 
waste into glucose, leaving the polyester intact for full recycling. The resulting glucose can be used in various industrial 
applications, including FDCA production. Lab and pilot-scale trials have confirmed high glucose yields, scalability, and cost-
effectiveness. 
 

Avantium Renewable Polymers has been awarded a €200,000 grant under the Horizon Europe programme to join the CERISEA 

consortium, led by Michelin Engineered Polymers, which aims to build and operate a flagship plant for the large-scale 

production of the biobased chemical 5-Hydroxymethylfurfural (5-HMF). The 12-member consortium will explore a wide range 

of sustainable applications for HMF and assess synergies with Avantium’s FDCA Flagship Plant. In addition, Avantium has 

received a €100,000 grant through the Horizon Europe-funded FURIOUS project, which focuses on developing novel, versatile 

polymers based on FDCA. These materials are being designed to meet demanding performance requirements in biomedical 

and electronic packaging, the automotive sector, and underwater devices. 

 

Avantium R&D Solutions  

Avantium R&D Solutions delivers innovative research and development services in sustainable chemistry and is the leading 

provider of advanced catalyst testing technologies and services to accelerate catalyst R&D.  

 

  In Euro x 1,000 30-6-2025 30-6-2024   

  Revenues  6,509   5,766    

  Other Income  10   15    

  EBITDA  793   665    

 

In the first half of 2025, Avantium R&D Solutions delivered a strong performance, with revenues increasing by 13% to €6.5 

million compared to the same period last year (HY 2024 €5.8 million). Growth was primarily driven by custom-made systems 

and product sales. EBITDA improved to €0.8 million (HY 2024: €0.7 million). 
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Flowrence® system sales were particularly robust, especially for sustainable chemistry applications. Avantium R&D Solutions 
also made significant progress in Direct Air Capture (DAC), receiving an additional order for an adsorption testing unit from 
Climeworks for CO₂ capture from air, and successfully completing DAC screening projects for, amongst others, Origen Carbon 
using its high-throughput multi-column system. In the green hydrogen domain, Avantium advanced its partnership with TNO 
to manufacture and commercialize PEM electrolyser test stations - a key technology for green hydrogen production. Proton 
Exchange Membrane (PEM) is a leading technology to produce green hydrogen. Notably, W. L. Gore, a global leader in PEM 
membrane technology, is leveraging TNO’s PEM platform to accelerate its learning curve in water electrolysis, with Avantium 
serving as the exclusive manufacturer of this type of test benches. 

 

Volta Technology 

Avantium’s Volta Technology is a carbon capture and utilization platform that uses electrochemistry to convert CO₂ into 
valuable chemicals like carbon monoxide, formic acid, oxalic acid, and derivatives such as glycolic acid. 
 

In the first half of 2025, Avantium's Volta Technology further explored the use of PLGA (poly(lactic-co-glycolic acid). When 

combined with lactic acid, glycolic acid forms PLGA - a potentially carbon-neutral polymer with excellent oxygen and moisture 

barrier properties, strong mechanical performance, recyclability, and both home compostable and marine degradable 

qualities. The Volta Technology team is currently in discussions with a global pharmaceutical company to explore PLGA’s use 

in pharmaceutical packaging applications. 

 

Ray Technology™ 

With its Ray Technology™, Avantium has developed an efficient and sustainable way to produce the plant-based glycols 
plantMEG (mono-ethylene glycol) and plantMPG (mono-propylene glycol) from plant-based feedstock. In line with 
Avantium’s reinforced focus on the commercialization of FDCA and PEF, the Company has put further investments in the Ray 
Technology™ on hold and has decommissioned the Ray pilot plant. The Company is actively pursuing the potential sale of 
this technology (IP) and related assets. 
 

Auditor’s Involvement 

The condensed consolidated interim financial statements for the six months ended 30 June 2025, have not been audited by 

an external auditor. 

 

Management Board compliance statement 

The Management Board of Avantium N.V. declares that, to the best of its knowledge, the condensed consolidated interim 

financial statements give a true and fair view of the assets, liabilities, financial position and the result of Avantium N.V. and 

its subsidiaries and the interim report (that is available on Avantium’s website Interim Financial Statements HY2025 includes 

a fair review of the information required pursuant to section 5:25d, subsections 8 and 9 of the Dutch Financial Markets 

Supervision Act (Wet op het financieel toezicht). 
 

Amsterdam, 4 September 2025,  

 

Tom van Aken, Chief Executive Officer   

 

---------------------------------------------------------------------------------------------------  

Calendar and contact details 

More information about this press release: 

Media: 

Caroline van Reedt Dortland, Director Communications 

+31-20-5860110 / +31-613400179, 

mediarelations@avantium.com 

 

Investor Relations: 

https://content.presspage.com/uploads/3009/b22dedb8-838b-462e-b133-f469fc17e164/20250904condensedconsolidatedinterimstatementfortheperiodended30june2025.pdf?10000
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Aarne Luten, Head of Investor Relations 

+31-625687714, 

ir@avantium.com 

 

On Thursday 4 September 2025 at 10:00 am (CEST) Avantium will host a conference call for analysts. The transcript of the 

analyst call will be made available at www.avantium.com in due course. 

 
Financial calendar 

 

 

Date Event 

18 March 2026 Publication full-year results 2025 and publication annual report 2025 

12 May 2026 Annual General Meeting 

12 August 2026 Publication half-year results 2026 

 

About Avantium 

Avantium is a pioneering commercial-stage company focused on renewable & circular polymer materials. Avantium develops 

and commercializes innovative technologies for the production of materials based on sustainable carbon feedstocks, i.e. 

carbon from biomass or carbon from the air (CO2). The most advanced technology is the YXY® Technology that catalytically 

converts plant-based sugars into FDCA (furandicarboxylic acid), the key building block for the sustainable plastic PEF 

(polyethylene furanoate). PEF is known under the brand name releaf®, an EU registered trademark of Avantium. Avantium 

has successfully demonstrated the YXY® Technology at its pilot plant in Geleen, the Netherlands, and is in the process of 

starting the world's first commercial plant for FDCA in Delfzijl, the Netherlands. Avantium works in partnership with like-

minded companies around the globe to develop revolutionary renewable chemistry solutions from invention to commercial 

scale.  

 

Avantium’s shares are listed on Euronext Amsterdam and Euronext Brussels (symbol: AVTX). Avantium is incorporated in the 

Euronext Amsterdam SmallCap Index (AScX). Its offices and headquarters are in Amsterdam, the Netherlands.  

 

This press release by Avantium N.V. contains information that qualified or may have qualified as inside information for the 

purposes of Article 7 of the Market Abuse Regulation (EU) 596/2014 (MAR). 

 

Forward-looking information / disclaimer 

This press release may include forward-looking statements. Other than reported financial results and historical information, 

all statements included in this press release, including, without limitation, those regarding our financial position, business 

strategy and management plans and objectives for future operations, are forward-looking statements. These forward-looking 

statements are based on our current expectations and projections about future events and are subject to risks and 

uncertainties that could cause actual results to differ materially from those expressed in the forward-looking statements. 

Many of these risks and uncertainties relate to factors that are beyond Avantium’s ability to control or estimate precisely, 

such as future market conditions, the behaviour of other market participants and the actions of governmental regulators. 

The risks outlined in the risk management paragraph of the Avantium N.V. 2024 Annual Report remain valid. Readers are 

cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this press 

release and are subject to change without notice. Other than as required by applicable law or the applicable rules of any 

exchange on which our securities may be traded, we have no intention or obligation to update forward-looking statements. 
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